AATERSONS Trading Administration Service Application and Agreement

OFFICE USE ONLY Date Received: ‘ ‘ Adviser Code: ‘ ‘

The Trading Administration Service is available to clients of Patersons for whom Patersons acts as Sponsoring Broker or clients of Patersons for
whom Leveraged Equities acts as non-broker participant in CHESS. If you are not already a client of Patersons, please complete the applicable
Application Form and Agreement, which may be obtained by contacting your Adviser or the Patersons Customer Services Representative on
089263 1111.

This Agreement is made BETWEEN Patersons Securities Limited (‘Patersons’) (‘Broker’) (‘Sponsoring Participant’) Level 23, Exchange Plaza,
2 The Esplanade, Perth, Western Australia, 6000

AND

The Account Holder named below (‘Client’) (‘Participant Sponsored Holder’).

1. YOUR EXISTING PATERSONS ACCOUNT NUMBER

2. NAME OF ACCOUNT HOLDER(S)

Full name of all account holders or, if the account holder is a company, trust or association, the full name thereof.

Account Designation (if applicable):

3. EMAIL ADDRESS FOR THIS ACCOUNT

A
>
@)
\%

This email address will be used to update any previous notifications for the distribution of buy and sell confirmations by email.

4. FEE SCHEDULE

Approximate Portfolio Size Fee (incl. GST)

Less than $ 150,000 $ 110 per month
$150,001 to $300,000 $165 per month
$300,001 to $500,000 $220 per month
More than $500,000 $330 per month

Termination of the service within the first 12 months will incur fees for the remainder of the 12 months at termination. After 12 months, no fees
are payable after the 30 day notice period.
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5. PAYMENT OPTIONS

Please indicate your preferred account from which monthly fees are to be debited by selecting one of the boxes below. This will be used until you
notify us otherwise.

[ ] OPTION 1: Cash Management Service or Money Market Account

Existing Account Account number New Account
Patersons Cash Management Service [
(provided by Macquarie Investment Management)
BankWest Money Market Account |:| *x
* Should you choose the Patersons Cash Management Service, we will forward a Product Disclosure Statement to you and, subject

to the receipt of the applicable application form, we will apply to open the account on your behalf.

**  Should you choose a BankWest Money Market Account, we will forward a Product Disclosure Statement to you and, pursuant
to the authorisations contained in the Execution of Agreement section of this application form, an account will be automatically
opened for you.

OR
[] OPTION 2: Direct Debit
Patersons can arrange to Direct Debit a bank account. To access this facility, please complete the Direct Debit Request Form.
OR
[ ] OPTION 3: Margin Lending Account (Leveraged Equities Pty Limited only)

If you have an account with another margin lender, you will need to choose another option for the payment of fees as Patersons is unable
to debit your monthly fees with other margin lenders.

Existing Margin Lending account details:

Patersons accepts no responsibility in determining if you satisfy the Margin Lender's requirements.

Name of Lender:

Account Name with Lender:

Account Number with Lender:
HIN:

If you do not already have an account with a Leveraged Equities Pty Limited and wish to do so, please contact your Patersons Adviser.

Note: If you elect Option 1 AND instruct the registries for your holdings to credit cash dividends to that account, your income and expense
reports will show details of those dividends. In addition, the monthly fee would be shown on your reports, which would assist with your tax return
preparation.

If your dividends are not credited to one of the accounts in Option 1 your online reports will include an estimate of cash dividends only and you
must verify the dividends with your own records.
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6. EXECUTION OF AGREEMENT

Agreement and Acknowledgement

In signing this form each account holder (including Authorised Agents)
declares, agrees and acknowledges that they have understood and agree to
the terms and conditions accompanying this application form as amended
from time to time and notified to me/us in writing, including:

1. Trading Administration Service Terms and Conditions

2. Patersons Share Trading Terms and Conditions

I/'We acknowledge that I/we have received a copy of Patersons Financial
Services Guide.

BankWest Money Market Account (if applicable)

Subject to my/our nomination of the establishment of a BankWest Money
Market Account as my preferred Payment Option in this application, l/we
authorise Patersons Securities Limited as my agent to:

Open operate, close or make any arrangements in relation to a money market

account in my/our name with BankWest;

1. Deposit credit balances on my/our trading account(s) held with Patersons
to my/our BankWest account or make withdrawals to settle debit balances
on my/our trading account(s) or otherwise deposit or withdraw monies as
instructed by me/us via Patersons trust account;

TO BE COMPLETED BY ALL ACCOUNT APPLICANTS

2. Disclose to BankWest any personal information in order to open and
administer the account. I/We acknowledge that I/we may request access
to that personal information from BankWest;

3. Receive a commission of 0.25% p.a. from BankWest, or such other
amount as agreed from time to time between BankWest and Patersons
and disclosed to me/us;

4. Be the authorised operator of the account for issue of instructions to
BankWest.

5. If the account is opened with a foreign address or the account is not held
by an Australian resident, I instruct BankWest to deduct any applicable
withholding tax from the interest payable on the account.

Fee Schedule

I/we agree to the schedule of fees detailed in this application or as agreed
in writing with my/our Adviser from time to time and agree to the fees
being debited as | have indicated in the Payment Options contained in this
Agreement.

SIGNATURE
Account Holder#1 (Primary Account Holder) / Director / Sole Director DATE SIGNED
Account Holder#2 / Director/Secretary DATE SIGNED
Account Holder#3 DATE SIGNED
OFFICE USE ONLY
HIN ELECTRONIC ACCESS CHECKED BY
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PATERSONS

ADING ADMINIS

1. Definitions

1.1 Definitions

In these Terms and Conditions:

Reporting Services means the services to be provided by Patersons to the Client in

relation to the Investment Portfolio, as set out in clause 3.

Agreement means these Terms and Conditions.

ASX means Australian Stock Exchange Limited ABN 98 008 624 691.

Business Day means:

(a)  forreceiving a notice under clause 12, a day that is not a Saturday, Sunday, public
holiday or bank holiday in the place where the notice is sent;

(b)  forall other purposes, a day that is not a Saturday, Sunday, bank holiday or public
holiday in Western Australia, Australia.

Cash Management Account means an account established in the name of the Client

in a cash management trust or with an approved deposit-taking institution which

Patersons notifies the Client may comprise part of the Investment Portfolio.

Fees mean the fees payable by the Client to Patersons in consideration of the provision

of the Reporting Services, as set out in clause 5.

Fees Schedule means the schedule of Fees provided by Patersons to the Client in

accordance with clause 5 or such other amount notified by Patersons from time to

time.

Indirect Damage means:

(@) any consequential loss or damage however caused, including without limitation
any
(i) loss of (or loss of anticipated) use, production, opportunity, revenue,

income, profits, business or savings; or
(i) business interruption,

whether or not the consequential loss or damage was foreseeable; and

(b)  any Liability of Patersons to any other person other than the Client, or claim
brought against Patersons by any other person other than the Client, and any
Liabilities in connection with the claim.

Investment Portfolio means the investments held in the name of the Client (or in

the name of a custodian on behalf of the Client) in a broker sponsored account with

Patersons which Patersons accepts will be subject to the Reporting Services, together

with all monies from time to time standing to the credit of the Cash Management

Account.

Liabilities mean all liabilities (actual, contingent or prospective), losses, damages,

outgoings, costs (including legal costs on a solicitor and own client basis) and expenses

of whatever description, irrespective of when the acts, things or events giving rise to
the liability occurred.

Patersons mean Paterson Securities Limited ABN 69 008 896 311, AFSL 239052.

1.2 Interpretation

In these Terms and Conditions, except where the context otherwise requires:

(@)  the singular includes the plural and vice versa, and a gender includes other
genders;

(b)  another grammatical form of a defined word or expression has a corresponding
meaning;

(c) a reference to a clause, paragraph, schedule or annexure is to a clause or
paragraph of, or schedule or annexure to, this agreement, and a reference to this
agreement includes any schedule or annexure;

(d)  areference to a document or instrument includes the document or instrument
as novated, altered, supplemented or replaced from time to time;

(e) areference to time is to Perth, Australia time;

(f)  areference to a party is to a party to this Agreement, and a reference to a party
to a document includes the party's executors, administrators, successors and
permitted assigns and substitutes;

(g) areference to a person includes a natural person, partnership, body corporate,
association, governmental or local authority or agency or other entity;

(h)  a reference to a statute, ordinance, code or other law includes regulations and
other instruments under it and consolidations, amendments, re enactments or
replacements of any of them;

(i)  aword orexpression defined in the Corporations Act has the meaning given to it
in the Corporations Act;

(i)  the meaning of general words is not limited by specific examples introduced by
including, for example or similar expressions;

(k) any agreement, representation, warranty or indemnity by two or more parties
(including where two or more persons are included in the same defined term)
binds them jointly and severally;

() any agreement, representation, warranty or indemnity in favour of two or more
parties (including where two or more persons are included in the same defined
term) is for the benefit of them jointly and severally;

(m) if a day on or by which an obligation must be performed or an event must occur
is not a Business Day, the obligation must be performed or the event must occur
on or by the next Business Day.

1.3 Headings

Headings are for ease of reference only and do not affect interpretation.

2. Term

The term of this Agreement commences on the date of execution of the Agreement
and continues until terminated in accordance with clause 9.

3. Reporting Services

3.1 Services

During the Term of this Agreement:

(a)  Patersons will record all transactions, income and expenses affecting the
Investment Portfolio that are transacted on the Client’s broker sponsored
account with Patersons, the Cash Management Account and any applicable
margin lending facility that Patersons, in its absolute discretion, has agreed to
include in the records relating to the Investment Portfolio;

(b)  Patersons will provide on-line access to the Client to reports setting out, in
relation to that account:

(i)  the value of transactions executed in relation to investments held in the
Investment Portfolio;

(i) the value of the Investment Portfolio investments;

(iii)  the total value of loans that are payable in relation to the Investment
Portfolio with a margin lending facility that Patersons, in its absolute
discretion, has agreed to include in the records relating to the Investment
Portfolio; and

(iv)  the brokerage, commission and fees charged by Patersons, if any, for the provision
of the Reporting Services on the Investment Portfolio.

4. The Client

4.1 Obligations

During the term of this Agreement, the Client:

(a)  agrees to open and maintain a Cash Management Account in the name of the
Client and appoint Patersons as the authorised operator of the account or to
enter into a Direct Debit Agreement with Patersons for the payment of the Fees
for the Reporting Service or to appoint Patersons as the authorised operator of a
margin lending facility operated by the client;

(b) agrees to enter into a sponsorship agreement in the name of the Client and
appoint Patersons as the sponsoring broker for investments held which are
traded on ASX; and

(c)  will pay the Fees.

4.2 Acknowledgments

The Client acknowledges and agrees that:

(a)  Patersons has the right to impose a minimum quantity or value of an Investment
Portfolio size and that such limit may be varied from time to time. If the value of
the Client’s Investment Portfolio falls below the minimum level, the Agreement
may be terminated in accordance with clause 9.

(b)  Patersons may restrict access to the Investment Portfolio to specified authorised
users; and

(c)  Patersons may alter or, where there is reasonable cause, suspend the Reporting
Services at any time for routine computer maintenance.

5. Fees

(@) In consideration of the provision of the Reporting Service, the Client agrees to
pay the Fees to Patersons as set out in the Fee Schedule or as notified by Patersons
from time to time.

(b)  The Client authorises Patersons to deduct from the Cash Management Account
or any equities account held in the Client's name with Patersons or any account
from which the client has authorised Patersons to deduct monies, all Fees due
to Patersons, its agents or the Client's nominated adviser monthly in arrears. If
funds held in such accounts are insufficient to meet Fees due and payable by the
Client, the Client authorises Patersons to realise such portion of the Investment
Portfolio as is necessary to satisfy the amount of Fees due and payable by the
Client.

(c)  Patersons will provide the Client with at least 30 days' notice of any amendment
to the Fees Schedule. The Client acknowledges that the continuation of
Patersons' provision of Reporting Services after any amendment becomes
effective constitutes an agreement by the Client to abide by and be bound by the
Fees Schedule as so amended.

6. Warranty as to capacity

6.1 Company

If the Client is a company, the Client represents and warrants to Patersons that:

(a)  ithasthe power and authority to enter into and perform its obligations under this
Agreement;

(b)  the execution, delivery and performance of this Agreement by it will constitute
legal, valid and binding obligations of it, enforceable in accordance with its
terms;

(c)  the execution, delivery and performance of this Agreement will not violate:

(i) its constitution or any legislation, rules or other document constituting
that party or governing its activities; or
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(i) any instrument to which it is a party or which is binding on it or any of its
assets, and will not result in the creation or imposition of any encumbrance
or restriction of any nature on any of its assets other than as permitted or
required by this Agreement.

6.2 Trust

If the Client is the trustee of a trust, the Client represents and warrants to Patersons

that:

(a) itis the only trustee of the trust;

(b)  no action has been taken or proposed to remove it as trustee of the trust;

(c)  ithas power underthe instrument establishing the trust to enter into and observe
its obligations under this Agreement;

(d) it has in full force and effect the authorisations necessary to enter into this
Agreement, perform its obligations under this agreement and allow them to be
enforced (including, without limitation, under the instrument establishing the
trust and its constitution (if the Client is a company)); and

(e) ithasaright to be fully indemnified out of the trust fund in respect of obligations
incurred by it under this Agreement.

7. Disclaimer and Release

To the extent permitted by law, Patersons does not represent or warrant that the
access to the Investment Portfolio on the website will be available uninterrupted or
error-free, that any defects will be corrected or any access method is free of viruses or
any other harmful components.

The Client acknowledges that Patersons does not make any representation or give to the
Client a warranty as to the particular investment performance or rate of return on the
Investment Portfolio and that Patersons is not responsible for any loss whether actual,
contingent or consequential incurred by the Client as a result of any act, omission,
deceit, neglect, mistake or default of any person including but without limiting the
generality of the foregoing to its officers or any servants or agents of Patersons except
to the extent that any such loss is directly attributable to the gross negligence, deceit
or fraud of Patersons, and to the extent permitted by law, the Client releases Patersons
from all Liability in respect of any loss incurred by the Client. Notwithstanding the
foregoing, the Client agrees that Patersons is not, in any circumstances, Liable to the
Client for any Indirect Damage.

To the fullest extent permitted by law, Patersons has no liability for breach of any
implied warranty or condition which can not be excluded. Any liability which can not
be excluded is limited, at Patersons option, to the supply of the Reporting Services
again or the refund of the cost incurred by the client for the month in which the
Reporting Service was not available in accordance with this Agreement.

8. Indemnity

The Client indemnifies Patersons against Liabilities howsoever arising from any
investments made pursuant to this Agreement, including but without limiting the
generality of the foregoing all stamp, financial institutions, registration and other
duties, bank accounts debits tax and other taxes, levies, imposts, deductions and
charges whatsoever.

9. Termination

(a) A party may terminate this Agreement by providing one month's notice to the
other party.

(b)  Upon breach of this Agreement by the Client, Patersons may immediately
terminate this Agreement by providing notice to the Client.

(c) The Client authorises Patersons to deduct from the Cash Management
Account or any equities account held in the Client's name with Patersons or any
account from which the client has authorised Patersons to deduct, all Fees due
to Patersons, its agents or the Client's nominated adviser up to the date that
Patersons ceases to provide the Reporting Services. If funds held in such accounts
are insufficient to meet Fees due and payable by the Client, the Client authorises
Patersons to realise such portion of the Investment Portfolio as is necessary to
satisfy the amount of Fees due and payable by the Client.

(d)  Termination of this Agreement under this clause 9 does not affect any accrued
rights or remedies of either party.

10.GST

10.1 GST must be paid

Where pursuant to the GST Law and any associated legislation, any supply to be

made by a party (Supplier) to another party (Recipient) under or in connection with

this agreement, is subject to GST (other than a supply the consideration for which is
specifically described in this agreement as GST-inclusive) then:

(a)  the consideration payable or to be provided for that supply under this Agreement
will be increased by, and the Recipient will pay to the Supplier, an amount equal
to the GST calculated according to the GST Law; and

(b)  the Recipient must pay that additional GST amount at the same time and in the
same manner as the GST-exclusive consideration is paid or provided; and

(c) a reference to the consideration payable for a supply includes the value of any
non-monetary consideration for the supply.

10.2 Provision of tax invoice

Patersons will provide a GST compliant tax invoice in connection with any supply made

by it under this Agreement.

11. Amendment

Patersons may amend these Terms and Conditions (other than the Fee Schedule)
by providing not less than 10 Business Days' notice of the amended Terms and
Conditions to the Client. The Client acknowledges that the continuation of Patersons'
provision of Reporting Services after any amendment becomes effective constitutes
an agreement by the Client to abide by and be bound by these Terms and Conditions
as so amended.

12. Notices and other Communications

12.1 Service of notices

Anotice, demand, consent, approval or communication under this agreement (Notice)

must be:

(a)  inwriting, in English and signed by a person duly authorised by the sender; and
(b) hand delivered or sent by prepaid post, facsimile or e-mail address to the
recipient's address for Notices as notified by the Client from time to time.

12.2 Effective on receipt

A Notice given in accordance with clause 12.1 takes effect when taken to be received

(or at a later time specified in it), and is taken to be received:

(a)  if hand delivered, on delivery;

(b) if sent by prepaid post, on the second Business Day after the date of posting (or
on the seventh Business Day after the date of posting if posted to or from a place
outside Australia);

(c) if sent by facsimile or e-mail, when the sender's facsimile or e-mail system
generates a message confirming successful transmission of the entire Notice
unless, within eight hours on a Business Day after the transmission, the recipient
informs the sender that it has not received the entire Notice, but if the delivery,
receipt or transmission is not on a Business Day or is after 5.00pm on a Business
Day, the Notice is taken to be received at 9.00am on the next Business Day.

13. Miscellaneous

13.1 Assignment

Patersons may assign this Agreement or a right under this Agreement without the
agreement of the Client. The Client may only assign its rights under this Agreement
with the prior written consent of Patersons.

13.2 Stamp duty

Any stamp duty, duties or other taxes of a similar nature (including fines, penalties and
interest) in connection with this agreement or any transaction contemplated by this
agreement, must be paid by the Client.

13.3 Survival

Any indemnity under this Agreement is independent and survives termination of
this agreement. Any other term by its nature intended to survive termination of this
agreement survives termination of this Agreement.

13.4 Further action

Each party must do, at its own expense, everything reasonably necessary (including
executing documents) to give full effect to this Agreement and any transaction
contemplated by it.

13.5 Severability

A term or part of a term of this Agreement that is illegal or unenforceable may be
severed from this Agreement and the remaining terms or parts of the term of this
agreement continue in force.

13.6 Waiver

A party does not waive a right, power or remedy if it fails to exercise or delays in
exercising the right, power or remedy. A single or partial exercise of a right, power or
remedy does not prevent another or further exercise of that or another right, power
orremedy. A waiver of a right, power or remedy must be in writing and signed by the
party giving the waiver.

13.7 Governing law and jurisdiction

This Agreement is governed by the law of Western Australia and each party irrevocably
and unconditionally submits to the non exclusive jurisdiction of the courts of Western
Australia.
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PS-F5

/gATERSONS

OUR EXPERIENCE. YOUR ADVANTAGE.

Western Australia

Perth Office

Level 23, Exchange Plaza,
2 The Esplanade,

Perth, WA 6000

T: (+61 8) 9263 1111
F: (+61 8) 9325 6452
E: patersons@psl.com.au

West Perth Office
Level 2, 34 Colin Street,
West Perth, WA 6005

T: (+61 8) 9482 0900
F: (+61 8) 9482 0999
E: patersons@psl.com.au

Albany Office

Level 2, Middleton Centre,
184-186 Aberdeen Street,
Albany, WA 6330

T: (+61 8) 9842 4700
F: (+61 8) 9841 4211
E: albany@psl.com.au

Bunbury Office
Suite 3, 53 Victoria Street
Bunbury, WA 6230

T: (+61 8) 9707 2000
F: (+618) 97211840
E: bunbury@psl.com.au

Busselton Office
Suite 1, 72 Duchess Street,
Busselton, WA 6280

T: (+61 8) 9754 0700

F: (+61 8) 9754 4333
E: busselton@psl.com.au

Kalgoorlie Office
63 Hannan Street,
Kalgoorlie, WA 6430

T: (+61 8) 9021 1422
F: (+61 8) 9021 8133
E: kalgoorlie@psl.com.au

Geraldton Office

70 Forrest Street,
Geraldton, WA 6530

T: (+61 8) 9964 3800

F: (+61 8) 9964 58l1

E: geraldton@psl.com.au

Patersons Securities Limited

ABN 69 008 896 311 AFSL No. 239 052

Victoria

Melbourne Office
Level 15, 333 Collins Street,
Melbourne, VIC 3000

T: (+61 3) 9242 4000
F: (+61 3) 9242 4040
E: melbourne@psl.com.au

Mt Waverley Office
284 Stephensons Road,
Mt Waverley, VIC 3149

T: (+61 3) 9831 5000
F: (+61 3) 9809 5746
E: mtwaverley@psl.com.au

New South Wales

Sydney Office
Level 27, 264 George Street,
Sydney, NSW 2000

T: (+61 2) 8238 6222
F: (+61 2) 8238 6266
E: sydney@psl.com.au

Lismore Office

Suite 1, The Professional Centre,
105 Molesworth Street,
Lismore, NSW 2480

T: (+61 2) 6623 3300
F: (+61 2) 6623 3399
E: lismore@psl.com.au

Queensland

Brisbane Office

Level 37, Riverside Centre,
123 Eagle Street,

Brisbane, QLD 4000

T: (+617) 3737 8000
F: (+617) 3737 8100
E: brisbane@psl.com.au

Gold Coast Office

Suite 2, Ground Level,

Gold Coast Financial Centre,
128 Bundall Road,

Bundall, QLD 4217

T: (+61 7) 5631 2300
F: (+617) 5631 2399
E: goldcoast@psl.com.au

Participant of ASX Group; Securities & Derivatives Industry Association
Principal Member; Financial Planning Association Principal Member

Cairns Office
Suite 5, 188 Mulgrave Road,
Westcourt, Cairns, QLD 4870

T: (+61 7) 4046 0200

F: (+617) 4046 0220
E: cairns@psl.com.au

Gladstone Office

136 Goondoon Street,
Gladstone, QLD 4680
T: (+617) 4973 1000

F: (+617) 4973 1010

E: gladstone@psl.com.au

Sunshine Coast Office

Level 3, Bryant House,

26 Duporth Avenue,
Maroochydore, QLD 4558

T: (+617) 5409 6100

F: (+617) 5409 6199

E: sunshinecoast@psl.com.au

South Australia

Adelaide Office
Level 20, 25 Grenfell Street,
Adelaide, SA 5000

T: (+61 8) 8407 5700

F: (+61 8) 8407 5717

E: adelaide@psl.com.au
Australian Capital Territory
Canberra Office

Level 4, Patersons Securities House,

53 Blackall Street,
Barton, ACT 2600

T: (+61 2) 6120 2222
F: (+61 2) 6273 3433
E: canberra@psl.com.au

www.psl.com.au



